UNEP Statement of Commitment by Financial Institutions
(FI) on Sustainable Development

We members of the Financial Services Sector rezeghiat economic development needs to be
compatible with human welfare and a healthy envitent. To ignore this is to risk increasing
social, environmental and financial costs. We ferttecognize that sustainable development is
the collective responsibility of governments, besses and individuals. We are committed to
working collectively toward common sustainabilityas.

1. Commitment to Sustainable Development

1.1 We regard sustainable development - defined aslojgment that meets the needs of the
present without compromising the ability of futgenerations to meet their own needs - as a
fundamental aspect of sound business management.

1.2 We believe that sustainable development is béseaed by allowing markets to work
within an appropriate framework of cost efficieagulations and economic instruments.
Governments have a leadership role in establishmtyenforcing long-term priorities and values.

1.3 We regard financial institutions to be importaabtributors to sustainable development,
through their interaction with other economic sestnd consumers and through their own
financing, investment and trading activities.

1.4 We recognize that sustainable development is stitutional commitment and an integral
part of our pursuit of both good corporate citizépsand the fundamentals of sound business
practices.

1.5 We recognize that the sustainable developmentdagisrbecoming increasingly inter-linked
with humanitarian and social issues as the glomalenment agenda broadens and as climate
change brings greater developmental and securéieciges.

2. Sustainability M anagement

2.1 We support a precautionary approach to environahamid social issues, which strives to
anticipate and prevent potential negative impantthe environment and society.

2.2 We will comply with all applicable local, nationahd international regulations on
environmental and social issues. Beyond complianeayill work towards integrating
environmental and social considerations into owgratons and business decisions in all markets.

2.3 We recognize that identifying and quantifying eommental and social risks should be part
of the normal process of risk assessment and mar@ageboth in domestic and international
operations.



2.4 We will endeavor to pursue the best practice Mrenmental management, including energy
and water efficiency, recycling and waste reductitie will seek to form business relations with
customers, partners, suppliers and subcontractoosfelow similarly high environmental
standards.

2.5 We intend to update our practices periodicallintmrporate relevant developments in
sustainability management. We encourage the ingltsundertake research accordingly.

2.6 We recognize the need to conduct regular intemaéws and to measure our progress
against our sustainability goals.

2.7 We recognize the need for the financial servieesos to adapt and develop products and
services which will promote the principles of susadle development.

3. Public Awareness and Communication

3.1 We recommend that financial institutions develod publish a statement of their
sustainability policy and periodically report oretsteps they have taken to promote the
integration of environmental and social consideratiinto their operations.

3.2 We are committed to share relevant informatiowiistomers, as appropriate, so that they
may strengthen their own capacity to reduce enui@mtal and social risk and promote
sustainable development.

3.3 We will foster openness and dialogue relatingustainability matters with relevant
stakeholders, including shareholders, employeetomers, regulators, policy-makers and the
public.

3.4 We will work with the United Nations Environmentdgramme (UNEP) to further the
principles and goals of this Statement, and seekRBlactive support in providing relevant
information relating to sustainable development.

3.5 We will encourage other financial institutionssigpport this Statement. We are committed to
share with them our experiences and knowledgedardp extend best practices.

3.6 We recognize the importance of other initiativgdhe financial services sector in
forwarding the aims and objectives of sustainaivlarice and will seek to assist such initiatives
in an appropriate manner.

3.7 We will work with UNEP periodically to review treiccess in implementing this Statement
and expect all Signatories to make real progress.



