GREEN
FINANCING
e










FOREWORD BY THE UN ENVIRONMENT PROGRAMME

Access to finance is a pressing challenge for a majority of the MSMEs in Africa. This is a large-scale
issue considering that MSMEs are the backbone of Africa’'s economies. MSMEs account for 90% of
private sector businesses in developing countries and provide at least half of the jobs in Sub-Saharan
Africa* Barriers such as collateral requirements and MSME informality hinder MSMEs from accessing
finance. However, the challenges are compounded for green MSMEs and MSMEs that want to green
their business operations.

During the review of the implementation, opportunities, and challenges of the SWITCH Africa Green
Programme from 2014 — 2020, access to finance was identified as one of the major challenges faced
by MSMEs in the uptake of Sustainable Consumption and Production (SCP) and green practices in the
region. Furthermore, the importance of circular economy and green financing in Africa was reiterated
at the SWITCH Africa Green Regional meeting held in February 2020 in Kampala, Uganda, under the
theme “Advancing Green Business and Circular Economy in Africa.” The meeting highlighted that the
scale-up of green business and circular economy practices in Africa is essential for the region’s
sustainable development.

This green financing assessment report is accompanied by Guidelines to Accelerate the Transition
Towards a Circular Economy in Africa, which seek to enhance the ongoing efforts to promote green
business and a circular economy in the region. Promoting circular economy approaches requires
galvanising public and private financing mechanisms to ensure access to capital for firms of all sizes.
This report aims to provide an up-to-date and broad understanding of the financial mechanisms
available to MSMEs in the region.

UNEP, through the SWITCH Africa Green programme, developed this report to enhance the ongoing
efforts to promote green business and act as a step towards developing a green financing mecha-
nism to guide financial institutions and support MSMEs in Africa. It is imperative that MSMEs are
empowered with financing options that enable them to influence a transition into a green economy
as well as take advantage of the opportunities that a green economy has to offer. Given the extent of
MSME operations in Africa and their positioning in bringing about economic growth, changes in how
MSMEs conduct business could have a significant contribution to the continent’s transition to an
inclusive green economy. We hope this report encourages dialogue between stakeholders, including
MSMEs, governments and financial institutions, contributes to eliminating barriers to access to
finance, and leads to an informed increase in the mobilisation of capital flows towards green
business in the region.

Frank Turyatunga
Director and Regional Representative for Africa,
UN Environment Programme (UNEP)

Sources: *AfDB, Global development finance coalition commits over $5.5 billion for MSME financing in Africa, 2022



TABLE OF CONTENTS




AlNL

EXECUTIVE
SUMMARY




EXECUTIVE
SUMMARY












https://www.oecd.org/dac/financing-sustainable-development/development-finance-topics/climate-change.htm
https://www.climatebonds.net/market/data/

LINTRODUCTION ==,



LINTRODUCTION



https://news.un.org/en/story/2022/03/1113142
https://intracen.org/media/file/2371



file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
https://www.afdb.org/fr/news-and-events/africa-must-not-be-short-changed-by-climate-finance-says-expert-panel-at-cop24-18884
https://www.climatepolicyinitiative.org/wp-content/uploads/2022/06/Climate-Finance-Needs-of-African-Countries-1.pdf
https://www.greenclimate.fund/sites/default/files/document/regional-factsheet-africa-may-2022.pdf
https://unctad.org/system/files/official-document/iteipcmisc3_en.pdf




1. THE EMERGING
DEMAND DRIVERS
FOR MSME
GREEN FINANCE




I THE EMERGING DEMAND DRIVERS
FOR MSME GREEN FINANCE






https://iea.blob.core.windows.net/assets/2f7b6170-d616-4dd7-a7ca-a65a3a332fc1/Africa_Energy_Outlook_2019.pdf
https://www.ilo.org/empent/units/boosting-employment-through-small-enterprise-development/eese/WCMS_696139/lang--fr/index.htm
C:\Users\latif\Downloads\FinScopeMSMESurvey.pdf
https://www.pwc.com/ng/en/assets/pdf/pwc-msme-survey-2020-final.pdf
https://a2ei.org/resources/uploads/2019/06/A2EI_Dalberg_Putting_an_End_to_Nigeria%E2%80%99s_Generator-Crisis_The_Path_Forward.pdf
https://iea.blob.core.windows.net/assets/2f7b6170-d616-4dd7-a7ca-a65a3a332fc1/Africa_Energy_Outlook_2019.pdf
https://www.lightingglobal.org/wp-content/uploads/2020/03/VIVID OCA_2020_Off_Grid_Solar_Market_Trends_Report_Full_High.pdf



https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2022/Jan/IRENA_Market_Africa_2022.pdf?la=en&hash=BC8DEB8130CF9CC1C28FFE87ECBA519B32076013
https://www.brd.rw/brd/wp-content/uploads/2016/04/BRD_Annual_Report_2018.pdf
https://www.afdb.org/fileadmin/uploads/afdb/Documents/Generic-Documents/AEMP/FEI_2_-Pager.pdf
https://www.usaid.gov/powerafrica/beyondthegrid
https://e360.yale.edu/features/a-flood-of-polluting-air-conditioners-hampers-africas-climate-efforts#:~:text=As%20African%20incomes%20rise%20and,air%20conditioners%20around%20the%20continent.
https://iea.blob.core.windows.net/assets/2f7b6170-d616-4dd7-a7ca-a65a3a332fc1/Africa_Energy_Outlook_2019.pdf



https://www.climatepolicyinitiative.org/wp-content/uploads/2021/03/The-Landscape-of-Climate-Finance-in-Kenya.pdf
https://www.president.go.ke/2021/11/02/kenya-to-fully-transition-to-clean-energy-by-2030-president-kenyatta-says/
https://www.ccacoalition.org/en/news/west-african-ministers-adopt-cleaner-fuels-and-vehicles-standards
https://www.greenpeace.org/africa/en/blogs/11156/34-plastic-bans-in-africa/
https://www.finance.go.ug/sites/default/files/Publications/Procurement Policy Book Final 2020-1.pdf
https://www.finance.go.ug/sites/default/files/Publications/Procurement Policy Book Final 2020-1.pdf
https://www.afdb.org/en/cop25/climate-change-africa
https://library.wmo.int/doc_num.php?explnum_id=10929
https://library.wmo.int/doc_num.php?explnum_id=10929
https://www.fpri.org/article/2021/10/the-impact-of-climate-change-on-africas-economies/






https://data.europa.eu/data/datasets/s2156_88_1_468_eng?locale=en
https://www.forbes.com/sites/gregpetro/2022/03/11/consumers-demand-sustainable-products-and-shopping-formats/?sh=4bf3e5026a06
https://www.ecolabelindex.com/
https://environment.ec.europa.eu/topics/circular-economy/eu-ecolabel-home_en#:~:text=To%20be%20awarded%20the%20EU,easy%20to%20repair%20and%20recyclable.
https://ec.europa.eu/taxation_customs/green-taxation-0/carbon-border-adjustment-mechanism_en
https://www.wiley.law/alert-Democrats-Introduce-Carbon-Border-Adjustment-Legislation
https://ec.europa.eu/commission/presscorner/detail/en/qanda_21_5919
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32020R0852



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32020R0852



https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2016/IRENA_Measuring-the-Economics_2016.pdf
https://www.sei.org/perspectives/opinion-climate-adaptation-finance-africa/
https://www.wri.org/insights/everything-you-need-know-about-agricultural-emissions
https://cgspace.cgiar.org/bitstream/handle/10568/92517/ilri_corporate_report_2017.pdf?sequence=8&isAllowed=y
Philipp
Highlight

https://blogs.afdb.org/climate-change-africa/drivers-greenhouse-gas-emissions-africa-focus-agriculture-forestry-and-other
https://www.climatewatchdata.org/ghg-emissions



https://knowledge-hub.circle-lab.com/cases?collections=166%3D0&_sort=0&framework_elements__5=79&framework_elements__5=115&framework_elements__5=114&contenttype=2
https://knowledge-hub.circle-lab.com/footprintsafrica/article/7876?n=Sabon-Sake---Regenerating-soil
https://aceliafrica.ams3.digitaloceanspaces.com/wp-content/uploads/2020/09/08173725/Aceli-Africa_Full-Benchmarking-Report.pdf

1ll. CHALLENGES TO
GREEN FINANCE
FOR MSMEs ]



11l CHALLENGES TO GREEN FINANCE
RMSMES



https://openknowledge.worldbank.org/handle/10986/28881



https://data.worldbank.org/indicator/NY.GNS.ICTR.ZS?locations=BF-CI-ET-GH-KE-MU-NG-RW-ZA-UG-ZG-SG-GB-US
https://www.statista.com/statistics/1180165/most-developed-financial-markets-in-africa/#:~:text=South%20Africa%20ranked%20as%20the,second%20position%2C%20with%2070%20points.
https://data.worldbank.org/indicator/FD.AST.PRVT.GD.ZS?locations=BF-CI-ET-GH-KE-MU-NG-RW-ZA-UG-ZG-SG-GB-US



https://data.worldbank.org/indicator/FR.INR.LEND?view=chart
https://data.worldbank.org/indicator/FR.INR.RISK?view=chart
https://www.eib.org/attachments/efs/economic_report_banking_africa_2020_en.pdf
https://www.mckinsey.com/featured-insights/middle-east-and-africa/a-credit-lifeline-how-banks-can-serve-smes-in-south-africa-better
https://www.afdb.org/en/documents/potential-green-banks-national-climate-change-funds-africa-scoping-report



https://documents1.worldbank.org/curated/en/501971553025918098/pdf/Main-Report.pdf
https://www.researchgate.net/publication/330621803_The_causes_and_impact_of_business_failure_among_small_to_micro_and_medium_enterprises_in_South_Africa
https://www.bankseta.org.za/wp-content/uploads/2019/06/BANKSETA-IEDP-DF-2018_SYNDICATE-4-RESEARCH-PAPER_FINANCIAL-EDUCATION-AND-FINTECH.docx.pdf
https://oxfordbusinessgroup.com/analysis/next-big-thing-small-and-medium-sized-enterprises-represent-key-growth-area-lending
https://www.afi-global.org/sites/default/files/publications/2020-10/AFI_SMEFWG_MSME_CS_AW2_digital.pdf
https://www.afi-global.org/wp-content/uploads/2021/03/AfPI_MSME_AW3_digital-isbn.pdf
https://verdant-cap.com/collateral-registry-for-movable-assets-helping-unlock-access-to-finance-for-msmes-across-africa/
https://www.ifc.org/wps/wcm/connect/89e3d4d5-209a-4bd9-bf16-3f381895f866/IFC+Market+Bite+Uganda_November+2021.pdf?MOD=AJPERES&CVID=Nrn6y2u




]]JJJJJJ



https://www.eib.org/attachments/publications/economic_report_finance_in_africa_2021_en.pdf
https://www.eib.org/en/essays/african-farmers-microfinance
https://www.mfw4a.org/our-work/agricultural-finance
https://blogs.afdb.org/climate-change-africa/drivers-greenhouse-gas-emissions-africa-focus-agriculture-forestry-and-other
https://www.scientificamerican.com/article/only-60-years-of-farming-left-if-soil-degradation-continues/
https://wedocs.unep.org/bitstream/handle/20.500.11822/25515/Africa_WMO_Summary.pdf?sequence=1&isAllowed=y
https://www.plasticsinfo.co.za/2019/08/21/growth-in-south-african-plastics-recycling-sector/



https://www.unido.org/sites/default/files/files/2021-06/SouthAfrica_Executive Summary_Final_0.pdf
http://www.iwmi.cgiar.org/Publications/wle/rrr/resource_recovery_and_reuse-series_21.pdf
https://www.intechopen.com/chapters/68270



https://www.unep.org/switchafricagreen/
https://openknowledge.worldbank.org/bitstream/handle/10986/31333/9781464813610.pdf
https://punchng.com/generators-provide-48-6-of-electricity-in-nigeria-nbs/#:~:text=Generators%20powered%20by%20petrol%2C%20diesel,the%20National%20Bureau%20of%20Statistics.
https://www.esi-africa.com/industry-sectors/generation/solar-energy-in-nigeria-has-powerful-impact-on-socio-economic-status/
https://www.thesmallbusinesssite.co.za/2022/07/25/green-building-a-golden-opportunity-for-south-african-smes/
https://hortigreen.sustalde.org/images/contenidos/Consumers Report.pdf
https://thesustainablelivingguide.com/why-are-eco-friendly-products-expensive/
https://www.nl.kearney.com/documents/291362523/291369552/Why+todays+pricing+sabotages+sustainability.pdf/38b0b917-886d-3d47-c7b7-74dc6d89c636?t=1599751848000
https://blogs.worldbank.org/opendata/number-poor-people-continues-rise-sub-saharan-africa-despite-slow-decline-poverty-rate
https://www.firstinsight.com/white-papers-posts/the-sustainability-disconnect-between-consumers-and-retail-executives
https://www.theafricareport.com/151540/africa-expanding-access-to-trade-finance-is-necessary-for-smes/
https://wedocs.unep.org/bitstream/handle/20.500.11822/32946/SA_AgriEcolabelling.pdf?sequence=1&isAllowed=y



https://www.switchtogreen.eu/wp-content/uploads/2021/04/Sector-report_Sustainable-Agriculture.pdf
http://www.govmu.org/English/News/Pages/Agro-Industry-Minister-launches-National-campaign-on-MauriGAP-Standard-(MS-1842015)-Level-1-.aspx

IV. THE ; i‘

OPPORTUNITY: W
KEY GREEN
FINANCING TRENDS




IV.THE OPPORTUNITY: KEY GREEN
FINANCING TRENDS



https://www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2021/#:~:text=As%20measured%20in%20the%20Global,warming%20to%201.5%20%C2%B0C.
https://www.ecosystemmarketplace.com/publications/state-of-the-voluntary-carbon-markets-2021/
Philipp
Highlight

https://assets.ey.com/content/dam/ey-sites/ey-com/en_au/topics/sustainability/ey-net-zero-centre-carbon-offset-publication-20220530.pdf
https://climatechampions.unfccc.int/join-the-race/
https://www.oecd.org/dac/financing-sustainable-development/development-finance-topics/climate-change.htm







—


https://www.iisd.org/sustainable-recovery/news/the-rockefeller-foundation-commits-usd-1-billion-to-green-recovery-in-developing-countries/
Climate Finance Portfolio
https://www.usaid.gov/sites/default/files/documents/Learning_Brief_23_-_linked.508.pdf
https://www.bloomberg.com/cfli/about/
https://www.gfanzero.com/about/






https://www.cosse.africa/wp-content/uploads/2022/02/FSD-Africa-SADC-Green-Finance-Study-Final-202225-1.pdf
https://www.climatepolicyinitiative.org/publication/global-climate-finance-an-updated-view-2018/
https://www.climatepolicyinitiative.org/publication/global-landscape-of-climate-finance-2021/#:~:text=As%20measured%20in%20the%20Global,warming%20to%201.5%20%C2%B0C.
https://www.climatebonds.net/market/data/
https://www.responsible-investor.com/latest-figures-show-investors-still-paying-up-for-green-bonds/
https://cdn.sei.org/wp-content/uploads/2021/02/210205a-killeen-marbuah-green-bonds-db-2101d-final.pdf
https://www.ecofinagency.com/finance/1506-43673-bii-symbiotics-to-assist-african-green-msmes
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-concludes-r2-billion-investment-nedbank-sdg-linked-bonds-36712
https://www.cosse.africa/wp-content/uploads/2022/02/FSD-Africa-SADC-Green-Finance-Study-Final-202225-1.pdf
http://cdn-odi-production.s3.amazonaws.com/media/documents/Policy_Brief_3_FINAL_.pdf



https://www.stockholmsustainablefinance.com/wp-content/uploads/2022/05/SSFC_greenbonds_africa_report_updated.pdf
https://www.cosse.africa/wp-content/uploads/2022/02/FSD-Africa-SADC-Green-Finance-Study-Final-202225-1.pdf
https://www.climatebonds.net/market/data/
https://link.springer.com/article/10.1007/s11846-021-00458-9
https://www.climatebonds.net/market/explaining-green-bonds
https://cdn.sei.org/wp-content/uploads/2021/02/210205a-killeen-marbuah-green-bonds-db-2101d-final.pdf






https://www.worldbank.org/en/topic/climatechange/brief/compact-with-africa-green-businesses-fund
https://www.compactwithafrica.org/content/compactwithafrica/home.html
https://www.compactwithafrica.org/content/dam/Compact with Africa/reports/CWA Monitoring Report - May 2022.pdf
https://www.compactwithafrica.org/content/dam/Compact with Africa/toolbox/May22/Compact with Africa Toolkit - May 2022 Word Version v3.docx
https://www.afdb.org/fileadmin/uploads/afdb/Documents/Generic-Documents/AEMP/AIF_CIV__CwA_Minister_Presentation.pdf
https://financeincommon.org/sites/default/files/2020-11/FiCS - Declaration - Coalition for a sustainable and inclusive recovery for the private sector_0.pdf
https://www.afdb.org/en/news-and-events/press-releases/global-development-finance-coalition-commits-over-55-billion-msme-financing-africa-49250
https://techcrunch.com/2020/05/13/novastar-ventures-becomes-200m-african-vc-fund-after-108m-raise/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAEvD5hyxeZVpr4l5uZKimxdeVyy9K4fnDhogWyvc3K4gz1KBFLISk2-mkEErZEWzbEjEij-YEx0Kpj4gPFEMDC9PwzomshvLsNN-RLb6XfVx02HB9ND5L88m5qyrTr0fUJnwhpNPOmr0btlhEp_AINyXC3_nwITjaIjNEWJq2Gxi
https://www.novastarventures.com/portfolio
https://www.greenclimate.fund/project/fp005
https://www.unccd.int/land-and-life/land-degradation-neutrality/impact-investment-fund-land-degradation-neutrality#:~:text=What%20is%20the%20LDN%20Fund,implemented%20by%20the%20private%20sector.
https://www.cbd.int/financial/un/unccd-ldnfund2017.pdf



https://www.badf.bf/
https://www.businessdailyafrica.com/bd/corporate/companies/kcb-to-lend-sh5bn-in-first-big-green-loan-financing-3743832
https://www.mcbgroup.com/en/news/story/Green-Loan-SUNREFIII
https://www.financetrust.co.ug/creditproducts/trustconsumerloans/solar-yange-loan/
https://www.financetrust.co.ug/creditproducts/trustconsumerloans/womens-renewable-energy-loan/
https://www.ueccc.or.ug/programs/solar-loan-program/

ﬁ S—



Philipp
Highlight




https://techcrunch.com/2022/03/01/m-kopa-raises-75m-as-it-clocks-2-million-customers-across-four-african-markets/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAANP4_Sf1wMKtgYWRn_fOG6qerWfHtuty3PjVPR0FBY07_gBMPB7eAUHYjsb9tIxkvtv_L4rnn3nQ2UJ3RWa5UO0lknDqWjPJyfxe2vuz9qcM9LID4gGIDu8a4LZJe0KdEVvL6CJYzSJxLoeGCPQYdTMfDrYCDiZpt2b6WfF2oOUF
https://m-kopa.com/
https://disrupt-africa.com/2021/09/24/nigerian-energy-startup-secures-investment-from-shell-owned-fund/?utm_source=feedly&utm_medium=rss&utm_campaign=nigerian-energy-startup-secures-investment-from-shell-owned-fund
https://www.ecopost.co.ke/index.php?page=products



https://ugefa.eu/about
https://www.wri.org/initiatives/land-accelerator
https://www.wri.org/initiatives/land-accelerator/our-companies#africa
https://www.usaid.gov/sites/default/files/documents/Learning_Brief_23_-_linked.508.pdf
https://www.dfc.gov/media/opic-press-releases/opics-africa-clean-energy-financing-facility-supported-27-early-stage



file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
https://www.kib.co.ke/wp-content/uploads/2021/08/KCB-SUSTAINABILITY-REPORT-2020.pdf



https://www.unepfi.org/net-zero-banking/members/
file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf






file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
file://C:\\Users\latif\OneDrive\Desktop\EIB - Greening Africa's financial sector during crisis recovery.pdf
https://www.unepfi.org/news/themes/climate-change/blog-cop26-the-moment-private-finance-promised-to-lead/
https://climatechampions.unfccc.int/join-the-race/



https://ec.europa.eu/commission/presscorner/detail/en/qanda_21_3661
https://www.firstinsight.com/white-papers-posts/the-sustainability-disconnect-between-consumers-and-retail-executives
https://data.ecosystemmarketplace.com/
https://www.biocarbonfund-isfl.org/sites/isfl/files/2020-10/ISFL 2020 Annual Report_Web_Final.pdf
https://climateneutralgroup.co.za/agricarbon/#agricarbon|2
https://www.engineeringnews.co.za/article/dairy-farmers-eye-carbon-credits-while-curbing-emissions-2022-04-05
https://www.esi-africa.com/industry-sectors/business-and-markets/nigeria-carbon-credit-certification-for-clean-energy-company/
https://www.ecosystemmarketplace.com/publications/state-of-the-voluntary-carbon-markets-2021/
https://www.usaid.gov/sites/default/files/documents/Learning_Brief_23_-_linked.508.pdf
https://biocarbonfund-isfl.org/sites/isfl/files/2021-10/ISFL 2021 Annual Report_Web_120dpi_Sprds.pdf



https://www.worldbank.org/en/results/2015/10/21/powering-electricity-landfill-gas-durban
https://eco-act.com/carbon-credits/cleaner-cookstoves-low-carbon-economy/
https://eco-act.com/project/hifadhi-livelihoods-project/
https://carbonmarketwatch.org/2021/12/10/faq-deciphering-article-6-of-the-paris-agreement/
https://livelihoods.eu/kenyan_women_for_a_carbon_neutral_parismarathon/#:~:text=The%20Livelihoods%2DHifadhi%20project%20will,carbon%20footprint%20of%20the%20event.
https://www.compensate.com/articles/what-is-double-counting-and-why-is-it-such-a-big-deal






Philipp
Highlight

https://www.reuters.com/business/energy/global-carbon-markets-value-surged-record-851-bln-last-year-refinitiv-2022-01-31/
https://carboncredits.com/demand-for-carbon-credits-could-increase-15x-by-2030-and-100x-by-2050/#:~:text=The%20Taskforce%20on%20Scaling%20Voluntary,worth%20more%20than%20%2450%20billion.
https://dalberg1.sharepoint.com/sites/T_CircularEconomyandGreenFinancing/Shared%20Documents/General/04.%20Working%20deliverables/Phase%203/Green%20Finance/Client%20Comments/Michiel%20Arnoldus%20and%20Roger%20Bymolt,%20Demystifying%20Carbon%20Markets%20%E2%80%93%20A%20Guide%20to%20Developing%20Carbon%20Credit%20Projects
https://www.wiego.org/sites/default/files/resources/files/wiego-fact-sheet-carbon-finance-for-wastepicker-organizations.pdf
https://www.nefco.int/wp-content/uploads/2019/05/NICA-Crediting-Mechanisms-Final-February-2019.pdf




V. RECOMMENDATIONS



V.RECOMMENDATIONS



https://www.afdb.org/en/documents/potential-green-banks-national-climate-change-funds-africa-scoping-report
https://www.oecd.org/dac/financing-sustainable-development/development-finance-topics/climate-change.htm
https://www.eib.org/attachments/publications/economic_report_finance_in_africa_2021_en.pdf
https://www.eib.org/attachments/publications/economic_report_finance_in_africa_2021_en.pdf



https://www.researchgate.net/publication/330621803_The_causes_and_impact_of_business_failure_among_small_to_micro_and_medium_enterprises_in_South_Africa
https://www.eib.org/attachments/efs/economic_report_banking_africa_2020_en.pdf
https://www.mfw4a.org/our-work/agricultural-finance
https://blogs.afdb.org/climate-change-africa/drivers-greenhouse-gas-emissions-africa-focus-agriculture-forestry-and-other
https://www.sustainablelumberco.com/2017/12/carbon-sequestration-3/
https://www.researchgate.net/publication/321849166_Insights_into_the_Global_Cross-Laminated_Timber_Industry

:;.~:_.,.._.._,.._....__.m__



https://www.dbsa.org/press-releases/development-bank-southern-africa-unlocks-green-fund



https://www.dbsa.org/solutions/climate-financing/green-fund
http://www.fonerwa.org/
http://www.fonerwa.org/who-we-are
https://www.gcca.eu/sites/default/files/2021-04/Session 6. Overview of the Rwanda Green Fund_FONERWA.pdf
https://www.afdb.org/en/documents/potential-green-banks-national-climate-change-funds-africa-scoping-report
https://gggi.org/site/assets/uploads/2020/01/GGGI-Technical-Report-No.-9-1.pdf
https://cdkn.org/story/feature-reflecting-ethiopias-climate-finance-readiness-journey
https://www.afdb.org/en/documents/potential-green-banks-national-climate-change-funds-africa-scoping-report



Philipp
Highlight

http://cidt.org.uk/wp-content/uploads/2016/05/FMT-Report-Final2-copy.pdf
https://www.researchgate.net/publication/264865181_The_Green_Fund_of_South_Africa_Origins_establishment_and_first_lessons
https://gggi.org/site/assets/uploads/2020/01/GGGI-Technical-Report-No.-9-1.pdf






http://www.fonerwa.org/rwanda-green-fund-shares-knowledge-and-experience-burkina-faso
Philipp
Highlight







https://initiative20x20.org/restoration-projects/producing-sustainable-palm-oil-innovative-silvopasture-systems
https://www.usaid.gov/sites/default/files/documents/Catalyzing_Private_Finance_for_Climate_Action_-_Case_Study_Analysis-compressed_1.pdf#page=17
https://www.inocas.com.br/wp-content/uploads/2020/08/SAFIN_IDB-Case-Study_PalmOil_Brazil.pdf
https://www.worldfinance.com/banking/access-bank-drives-nigerias-sustainability-efforts-with-corporate-green-bonds
https://theexchange.africa/banking/finance-trust-bank-introduces-solar-yange-loan-product/
http://cpicfinance.com/reducing-deforestation-through-a-smallholder-forestry-special-purpose-vehicle/



https://www.afdb.org/en/topics-and-sectors/topics/industrialization/how-to-get-support-from-the-bank
https://www.greenclimate.fund/accreditation/process
https://www.greenclimate.fund/sites/default/files/document/funding-proposal-fp106-dbsa-south-africa.pdf






https://www.uncdf.org/article/6863/green-project-partners-with-fidelity-bank-ghana-and-viamo-to-improve-access-and-usage-of-financial-services-in-ghana



Philipp
Highlight

https://www.greencape.co.za/content/focusarea/green-finance-databases







n__




VI.ANNEX |













VII. ANNEX I

STAKEHOLDER CONSLLTATIONS



n







T

i
b















LUERE IR RN

I
1






















i
!

==












