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A. Background: Programme Direction and Envisaged Impact UN @

programme

Programme Obijective:

Transform the finance and economy-wide drivers of &‘"‘:" Towards the Sustainable Development Goals

unsustainable consumption and production to address the sy For people, prosperity and equity

triple planetary crisis.

Programme Outputs (key areas of work):

subprogrammes

» Sustainable Economies enabling just transitions.
« Sustainable Finance.

» Accelerating Sustainable Consumption and Production
(SCP) and Circularity.

Foundational
subprogrammes

Climate Action
Nature Action
Chemicals and
Pollution Action

Envisaged impact of the programme:

Multilateral Environmental
Agreements

« Systemic shifts in economy-wide policies and
business practices enabling a just transition are

Public and private finance and investment are - . .
. . . . . ofe . . Climate Biodiversity and Pollution
increasingly aligned with sustainability objectives. change natureloss [l and waste

A planetary and human crisis caused by

AdOptlon Of SCP and CerUIa”ty |S accelerated unsustainable patterns of consumption and production
through informed decision-making, choices and

changes in behaviour. Figure 1. UNEP Medium-Term Strategy for 2022-2025 - on the road to 2030


Presenter Notes
Presentation Notes
Finance and Economic Transformation as an enabler to leverage business value chains, private finance and consumer behaviours and enhance economic policies to support the achievement of climate, nature, and chemicals and pollution outcomes. 

To achieve this intended impact, this Programme pursues the realignment of economic and trade policies, financing strategies, business models and behavioral change with climate, pollution, and nature actions, accelerating the shift to more sustainable patterns of consumption, production, investment, and equity through three strategic intervention pathways/outcomes, as listed on the slide.

Sustainable Economies enabling just transitions: Shift economy-wide policies through systems thinking to reflect the full cost of human activities on the environment. 
Sustainable Finance: Align public and private finance and investment to policy priorities and sustainability objectives embedded in the 2030 Agenda and the climate Paris Agreement. 
Accelerating SCP and Circularity: Transform decision-making, choices and behaviour by government, businesses, and individual consumers to enhance environmental sustainability.

Outputs
Output 1 - Influencing -  Action catalyzed through policy advocacy, knowledge exchanges, South-South collaboration to develop, strategic partner engagement to enhance and implement policies and strategies that promote sustainable economic transformation and open space for further sectoral interventions.
Output 2 – Enabling : Macroeconomic knowledge products (such as policy guidance, analysis, tools, methodologies or manuals) are developed and disseminated.
Output 3 -  Direct support: Services for strengthening capacities of national and global institutions and stakeholders in support of sustainable economic transformation are provided.


A. Background: Contribution to MTS and PoW UN @

programme

Contribution to MTS Outcomes (PoW 2025 Outcomes):

« Climate Stability (1A)
 Living in Harmony with Nature (2A)
« Towards a Pollution-free Planet (3C)

|| (0 0 | (]

INSTITUTIONAL COHERENCE

Contribution to PoW Direct Outcomes:

« Climate: Integrating carbon neutrality into planning, policy
and regulatory frameworks, private and public financial
alignment with Paris Agreement, societal shift.

Nature: Public/private finance for enhanced ecosystem L
management, blue economies, circular value chains, food
systems that support biodiversity, and green consumption.

Pollution: Markets & Supply Chains, Digital Transparency,
Economics of Pollution Reduction shift away from harmful
chemicals.



Presenter Notes
Presentation Notes
MTS Outcomes (PoW 2025 Outcomes): 
Climate Stability (1A): Decision makers at all levels adopt decarbonization, dematerialization and resilience pathways.
Living in Harmony with Nature (2A): An economically and socially sustainable pathway for halting and reversing the loss of biodiversity and ecosystem integrity is established.
Towards a Pollution-free Planet (3C): Releases of pollutants to air, water, soil and the ocean are reduced.

PoW Direct Outcomes:
Outcome 1 will focus on supporting the shift of economic and trade policy in the real economy to be climate and nature positive and with reduced pollution impacts. At the macro level, this component will comprise economic modelling, progress measurement, policy and regulatory measures, institutional strengthening, and market-based instruments, including pricing, incentives, and trade measures. It will also analyse data to undertake horizon scanning to inform the design of macro-economic level interventions and build evidence to support the mainstreaming of sustainability into national planning and investment frameworks that can support systems changes that will be instrumental to sectoral level work. 
Outcome 2 will focus on supporting the aligning of financial portfolios - public and private - with internationally agreed or nationally set sustainability commitments and targets, including trade policy. This can be achieved by enabling policymakers to improve the evidence-base for integrating environmental, economic, and social sustainability objectives within national budgets; and by engaging with financial institutions to raise performance standards, for example by applying the UN Principles for Responsible Banking, Responsible Investment and Sustainable Insurance as a means of integrating sustainability considerations into financial practice. This component will also work with accessible financing structures of the informal sector - cooperatives & micro-finance to develop financing products. Ultimately this will result in an increased connection between policies and regulations, financial sector mobilisation and sectoral level work. Furthermore, the Programme will work with financial regulators and central banks to ensure that financial sector frameworks are conducive to financing sustainability objectives across the real economy.
Outcome 3 will focus on accelerating SCP and circularity by generating and disseminating knowledge and educating and building the capacity of public, private and individuals to make informed decisions, choices and changes in behaviour. It will improve the understanding of demand drivers, using lifecycle and value chain approaches. This will be achieved by fostering collaboration, strengthening consumer knowledge, raising awareness, peer learning and knowledge sharing among Member States, making business/economic cases, and mobilizing stakeholders through coalitions or advocacy campaigns.


A. Background:

UNEP
STRATEGY
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THEMATIC
SUBPROGRAMMES

Chemicals and
Pollution Action

( Political -
Strategic

Concept: Diego Costa @dcostaf

Synergies with other programmes within MTS

VALUE GENERATION MODEL

FOUNDATIONAL
SUBPROGRAMMES
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Presenter Notes
Presentation Notes
Synergies using the Value Generation Model to present how UNEP Strategy flows through FET to the Project Portfolio, finally contributing to achieving UNEP Strategy Outcomes.

30/30 Biodiversity
To prevent large-scale biodiversity loss and ecosystem collapse, the framework calls for the effective conservation and management of at least 30 per cent of the world’s lands, inland waters, coastal areas and oceans, as well as the restoration of 30 per cent of degraded ecosystems by 2030.


B. Project Portfolio: Overview

Sustainable Economies

Supporting inclusive green
economy approaches to
sustainable development.

() PAGE s teges s
SUSTAINABLE
\\‘"// INFRASTRUCTURE

PARTNERSHIP

@ TRADE, DEVELOPMENT & EEE;EA'{ —_—
¥/ /J) THE ENVIRONMENT HuB Bl

Sustainable Consumption and Production (SCP) and Circularity

Implementing the Global
Strategy for Sustainable
Consumption and Production
through One Planet Network.

Enabling global use of life cycle
knowledge to support decision-

making for Sustainable
Consumption and Production.

Life Cycle Initiative

environment
programme

Cross-cutting

Global Opportunities for
Sustainable Development Goals

G:i.:4SDGs

Financing Nature-based
Solutions (NbS) for a green and
inclusive recovery in Latin
America.

Sustainable Finance

Aligning private finance with
sustainable development.

#‘« N

"” FINANCE
UNEP INITIATIVE

Development, upscaling,
monitoring and implementation
of SCP National Action plans for

mainstreaming resource
efficiency towards a green and
circular economy.

@ switchmed

Enhancing circularity and
sustainability in business and
value chains.

‘N
’ GACERE
‘ ¢ giobaﬁ Alliance on o
ircular Economy an
Na ' Resource Efficiency

Green Growth Knowledge

Partnership.

< GREEN GROWTH

* Knowledge Partnership

Greening supply and demand:
Advancing Eco Labels and

Sustainable Public
Procurement.

One UNEP Youth and Education
Project (2024-2027).
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Presentation Notes
The projects are grouped according to the FET three strategic intervention pathways, in addition to cross-cutting projects.
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C. Synergies and Results — Informing and Influencing the global agenda UN‘@

programme

UN & V’ .. &(’. .‘}‘% International BN R\ \. UNITED NATIONS ¢ ¢ ‘j';l "//
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UNFeCC

Accelerating Sustainable

Sustainable Economies Consumption and Production

enabling just transitions (SCP) and Circularity

Life Cycle Initiative

Public
sector

Private
sector

(&) United
NS ” Nations
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or Climate Action
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UNITED NATIONS

DEVELOPMENT

COORDINATION 2 S Afncan{@)
oFFicE G20 Union

eceesscececoesces BRASIL 2024

High-Level Political Forum
on Sustainable Development

L

@One planet \ GACERE

i Global Alliance on
Wlth care “ ' Circular Economy and
-

Resource Efficiency

Sustainable Public

, One planet
procure with care | Procurement

CIRCULAR éIFR%CL:JﬁQR

ECONOMY ECONOMY
COALITION ALLIANCE

Latin America and the Caribbean

Net-Zero Export Credit Agencies Sustainable Finance mﬁﬂmm 22\ PACE
Alliance LY e

Zw WORLD

African Ministerial Conference
on the Er\vlrunmer\( e

1"

UN-convened Net-Zero Asset Owner

o Principles for c SrBoULAR o,
Alliance Principles for : , > . E toononv N o-d
PRl Responsible Responsible Banking \ ‘F:‘ ' romum ‘“' World Business Council for
5 [ ]| | Investment Sustainable Development
Net-Zero Insurance Alliance

° Principles for
Net-Zero Banking Alliance Sustainable Insurance




Collaborating partners ' giz

Green TEAM
Leveraging Green
Economy in the UN

4th policy dialogue
for UNRCOs

Funding partners

UN agencies
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C. Synergies and Results — Responding to needs of countries and regions

Economic and Trade Policy
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UN &
environment
programme

116 FET policies supported in 17 countries

294 National Institutions and Ministries partnering

O PAGE uismisroaeon

@) SCP:zre:

S GREEN ECONOMY PROGRESS
.« MEASUREMENT FRAMEWORK

Green Jobs and Just Transition
Policy Readiness Assessment in
the Energy Sector in Indonesia

Green Economy Policy
Scoping Report of Thailand
Opportunities and options for macroeconomic
and sectoral policy reform to advance

onomy

eeen  Systainable Budgeting
FISCAL POLICY
NEWORK  Approach

THE INTEGRATED GREEN ECONOMY
MODELLING FRAMEWORK

mmmmmm

PAGE SVGERRen™

Circular Economy in the Food and Besisa deattivy

Beverage Industry for a Green La transici6n justa

Recovery - PAGE Indonesia y los empleos verdes

I Den i se s smanti o en |a negociacion
colectiva

een Jobs and Skill Needs

Youth Barometer 2022:
Perceptions on Green
Economy, Climate Change and
Just Energy Transition in
South Africa
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Presenter Notes
Presentation Notes
The Partnership for Action on Green Economy (PAGE) formed by UNEP, UNIDO, ILO, UNDP, UNITAR, 22 partner countries and 8 funding partners, assists nations in transitioning toward more sustainable and inclusive economic models. 

Results
116 Policies supported in 17 countries and 71 Initiatives providing co-financing
294 National Institutions and Ministries partnering support to the Indonesian Ministry of National Development Planning in preparing for G20 Development Working Groups meetings.
US$94.6 million total contributions to PAGE.
Stockholm+50 Conference high-level panel discussions facilitated on revisiting economics and finance for accelerating action towards sustainability, inclusivity, and nature-positive global economy.
"New Frontiers" series of participatory dialogues organized by PAGE in collaboration with UN DCO and UNCTs to address emerging issues surrounding fair and green economic transformation. 


https://www.unep.org/explore-topics/green-economy/what-we-do/economic-and-trade-policy

C. Synergies and Results — Greening finance & financing the green
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finance
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environment
programme

Finance Industry

Banking

Policy and

Regulation

NEW
INDUSTRY
NORMS

SUSTAINABLE FINANCE FRAMEWORKS

The UN-convened network of banks, insurers and

investors accelerating sustainable development.

Principles for
Responsible
Investment

PR

5k Investors
USD 120 trillion in assets

COALITIONS OF =f

THE WILLING

il

OWNER'ALLIANCE

finance
initiative

environment
programme

Principles for
Responsible Banking

USD 99 trillion in assets

(50% of Global banking)

87 Asset owners with emissions associated falling 3.5%

USD 381 billion investment in climate solutions

7N
¥
89

environment
programme
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UN &

finance
initiative

environment
programme

@ Principles for
Sustainable Insurance

25% of global insurance
premium

ing Alliance

fﬁdustry-led, UN-=convened

140 Banks
41% of Banking sector


Presenter Notes
Presentation Notes
For more than 30 years the UNEP Finance Initiative has been connecting the UN with financial institutions from around the world to shape the sustainable finance agenda. We’ve established the world’s foremost sustainability frameworks that help the finance industry address global environmental, social and governance (ESG) challenges.

Results
As part of UNEP FI, the Net-zero Asset Owner Alliance have 69 members that put decarbonization targets in place. Finance emissions associated with these assets have now started to go down, falling 3.5% in 2022. By 2023, Alliance members’ investment in climate solutions totaled USD 381 billion. Meanwhile, 340 banks representing USD 99 trillion in assets (over 50% of global banking assets) are implementing the Principles for Responsible Banking, for which 90% have embedded the oversight of sustainability at the board or CEO level, and 79% have established systems to identify and monitor their most significant impacts.

To know more, check the links below:
Sustainable Finance Frameworks
Principles for Responsible Investment | Home (unpri.org)
Principles for Sustainable Insurance – United Nations Environment – Finance Initiative (unepfi.org)
Principles for Responsible Banking – United Nations Environment – Finance Initiative (unepfi.org)

Net-Zero GFANZ Alliances
UN-convened Net-Zero Asset Owner Alliance – United Nations Environment – Finance Initiative (unepfi.org)
Net-Zero Banking Alliance – United Nations Environment – Finance Initiative (unepfi.org)
Net-Zero Insurance Alliance – United Nations Environment – Finance Initiative (unepfi.org)
Net-Zero Export Credit Agencies Alliance – United Nations Environment – Finance Initiative (unepfi.org)

https://www.unepfi.org/

C. Synergies and Results — Enabling high impact sectors
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An international Agreement for SDG-12

One planet

handle with care

present in 183 Member States
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5057 knowledge
products
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Pood

Identify, promote and
replicate successful
practices

ot

Work together for
cohesive 506G 12
implemataton

Demonstrate the
benefits of 5CP

13,000 SCP professionals

MORE THAN 1500 PARTNER ORGANISATIONS

A global platform to promote global cooperation and
action on Sustainable Consumption and Production

7N
)
UN &

environment
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Sectoral and Enabling Programmes

RESPONSIBLE
CONSUMPTION
AND PRODUCTION

O

1

Sustainable Public
Food Systems
Procurement
Buildings & Consumer
Construction Information
. Lifestyles &

Libestylna &
uetiflan

Supporting 64 Member States to develop and

report policies for SCP and Circular Economy.
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Presentation Notes
An International Agreement for SDG-12 is present in 183 Member States. 
The One Planet is a solutions-oriented Network of 13,000 professionals generating 5057 knowledge products, tools and guidelines. Supporting 64 Member States to develop and report policies for SCP and Circular Economy.

Results
As part of the 10YFP flagship initiative “Mainstreaming circularity in the construction sector leveraging the power of public procurement”, an International Advisory Group was formed in 2024 comprising 40 experts from 36 organisations, made up of governments, municipalities, businesses, NGOs and academia to engage, collaborate and support governments (national/local) in their efforts to accelerate the uptake of circularity practices and standards in the construction sector by using their planning, managing and purchasing power. 


Advancing flagship initiatives to:
-Mainstream circularity in the Construction Sector through Procurement
-Advance Sustainable Food Systems through Procurement
-Achieve low carbon and circular practices in the Tourism sector
-Strengthen consumer protection and consumers’ access to information 
-Enhance private sector disclosures through a Global Circularity Protocol for Business
-To build Circularity into the Climate NDCs and Biodiversity NBSAPs
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C. Synergies and Results — Accelerating the momentum for FET enranmen
a a a The first government-backed regional eco-label. Ministerial Decision of
s privt Syt the Forum of Ministers of the Environment of Latin America and the
e Caribbean, enhancing regional commitment via the Alliance.

G:":4SDGs Launched the Sustainable Lifestyles University Network.

T

Launched the Sustainable Finance Diagnostic
S GREEN GROWTH Toolkit. Supported over 1.300 SMEs. 14,000 Green
Economy knowledge products. 400,000 users.

’ Knowledge Partnership

N GACERE Led advocacy efforts at the World Circular

ORIl conomy Forum 2022, 2023, UNEA-5, UNEA-6.
sm(c?l\frlca Regional Circular Economy Guidelines and the
QUGREEN Regional Circular Economy Action Plan with AUC.

,-3\ e Cucle Initiati Capacity building of LCA Networks and Science
o e tydeiniiatie partners on Life Cycle approaches and tools in 9
countries.
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Latin America and the Caribbean Implement Regional Approach to Eco-Labeling:
UNEP facilitated the development of a new governance structure and legal framework for the Environmental Alliance of America in 2023, paving the way for the first government-backed regional eco-label in Latin America and the Caribbean to be established in 2024. This follows an October 2023 Ministerial Decision of the Forum of Ministers of the Environment of Latin America and the Caribbean, enhancing regional commitment to eco-labelling via the Alliance.

Green Growth Knowledge Partnership 
In 2023 GGKP launched the Sustainable Finance Diagnostic Toolkit to support policymakers develop effective sustainable finance roadmaps and in 2022 the I-GO Assistant resource efficiency self-assessment tool for SMEs, which has supported over 1300 SMEs to date. The GGKP platforms bring together over 14,000 green economy knowledge products, accessed by over 400,000 users from the policy, finance and industry communities.

GO4SDGs
An accelerator of SDG12 and SDG8, Go4SDGs promote circularity in high-impact sectors (food, textiles, tourism, plastics), green jobs for youth, and sustainable lifestyles through initiatives such as dialogues youth engagement and supporting green start-ups and promoting sustainable finance and supporting SMEs. It launched the Sustainable Lifestyles University Network in Central Asia and Caucasus and works on strengthening regional capacities on food waste reduction. 

SWITCH Africa Green 
The SWITCH Africa Green programme supported the uptake of green business and circular economy initiatives demonstrated by the increase in the adoption of circular economy policies and actions across national, subregional, and regional levels. Collaboration between entities such as the African Union, Africa Circular Economy Alliance, Africa Development Bank, and UN Agencies has led to the development of the Regional Circular Economy Guidelines and the Regional Circular Economy Action Plan with AUC.

Global Alliance on Circular Economy and Resource Efficiency
GACERE member countries work together on and advocate for a global just circular economy transition and more sustainable management of natural resources at the political level and in multilateral fora. In particular, GACERE led advocacy efforts at the World Circular Economy Forum 2022, 2023, UNEA-5, UNEA-6. GACERE also collaborated in events at COP28 and HLPF with PAGE, and UNEP-FI. The Alliance has concentrated on exploring the strategic role that circular economy plays in addressing the triple planetary crisis, as well as the use of instruments such as EPR, and demonstrating the potential impact of circular design for plastic products in support of the INC process.

Life Cycle Initiative
Capacity building of LCA Networks and Science partners on Life Cycle approaches and tools like SCP-HAT, including focal points and UNCT representatives of 9 countries. The MENA LCA Network was launched in September 2023 and 10 whole life cycle recommendations during the Global Forum on Buildings and Climate.


D. Lessons Learnt

Regional eco-label into national SPP policies
effectively promotes sustainability.

Strengthen ties with SPP
ministerial focal points.

Recognize that sustainable finance uptake
across regions is progressing at different
speeds, with differing levels of political
backing.

In advanced markets, UNEP Fl is helping
banks and insurers pilot new disclosure

requirements and provide feedback to
policymakers.
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Vast amounts of knowledge available
became increasingly difficult to collate

and classify for easy access by different
stakeholders.

Integrate Artificial Intelligence and API

solutions to facilitate the finding of
knowledge products adapted to their
specific needs.

Need to focus on high-impact sectors
and regional needs (localization).

|dentified specific regional needs and
established workstreams across key high-
impact sectors and work with strategic
regional partners.
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Lessons Learnt and Changes made

Eco-Label LAC Region
Including expertise from all LAC countries enhances the credibility and scalability of the government-backed regional ecolabel. Therefore: A proposal under consideration for using the infrastructure of the Pan-American Standards Commission (COPANT) for ecolabel criteria development.

UNEP FI – Finance Initiative
There is a need to recognize that sustainable finance uptake across regions is progressing at different speeds, with differing levels of political backing. In some markets, voluntary approaches are now shifting towards mandatory regulatory uptake. In others, the regulatory progress is slower and voluntary efforts continue to lead.  Therefore: In advanced markets, UNEP FI is helping banks and insurers pilot new disclosure requirements and provide feedback to policymakers. Finance regulators are also being supported in various countries in the development of sustainable finance taxonomies.

GO4SDGs
There is a need to focus on high impact sectors and specific regional needs. Therefore: GO4SDGs has  identified specific regional needs and established workstreams  across  key  high-impact  sectors – such as food, textiles/fashion, tourism and finance– and working with strategic regional  partners.

Green Growth (GGPK)
The vast amounts of available knowledge have become increasingly difficult to collate and classify for easy access by different stakeholders according to their specific needs. Therefore: GGKP is in the process of integration AI and API solutions to help automate the collation and classification of larger amounts of knowledge products and make it easy for anyone to find a tailored selection of knowledge products adapted to their specific needs.






E. Way Forward

FET PCP

The Coalition
of Finance Ministers
for Climate Action

Net Zero Nature Positive
Accelerator

Net Zero Export Credit
Agencies Alliance
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"ON CLIMATE Just Transition

Home / Explore Topics
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inclusive.

) LEARN MORE ABOUT GREEN ECONOMY
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